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Payment, which is the most basic financial service, used to be a monopoly 
function of commercial banks. While the third-party payment is one of the most 
remarkable products of Internet of Finance and has been developed in this decade. 
The debate about the third-party payment has never stopped since it defined. Through 
the development of sprout period, breed period, start-up period and expansion period, 
the third-party payment has became an important member of payments and brought 
huge impact and challenge to the traditional payment services of commercial banks. 
From the commercial banks’ point of view, the third-party payment has brought 
them not only the impact on revenue model, but also higher cost of capital and shunt 
of valued clients. Even some of the clients’ information has been taken out of 
commercial banks. What should they do and how to respond to this phenomenon? 
This paper starts with analyzing the current situation and developing trend of the 
third-party payment, then researches the current cooperation and competition between 
commercial banks and the third-party payment.After studying on commercial banks’ 
own efforts on Internet and information change, I offered proposals for commercial 
banks to deal with challenges of the third-party payment. Commercial banks should 
adjust business structure actively to enhance product competitiveness, and construct a 
integrated online and offline service system to improve the customer experience. 
Meanwile, commercial banks should more actively participate in the development 
practices of Internet of Finance, and construct the ecosystem of future commercial 
bank platform. Also they should dicover and make good use of their comparative 
advantage of dig data and risk managerment, and strive for cooperation with the 
third-party payment. As an important member of nantional financial systom, 
commercial banks, especially the country's largest state-owned commercial banks, 
should take part in creating the good regulatory environment, support regulatory 
authorities to implement regulatory measures, and finally build a modernized and 
ordered payment system with multilateral participation. 
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（一）  互联网金融的三个主要特征 
互联网金融是一个复杂的体系，随着经济社会和互联网技术的发展，企业会
被逐步推广。总的来讲，它具有如下三个特征： 
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